e MAKROEKONOMSKA STABILNOST I FISKALNI FEDERALIZAM U BOSNI I HERCEGOVINI

REZIME

Fiskalni federalizam predstavlja formu meduvladinih fiskalnih odnosa. Problem efikasne alokacije
glavnih funkcija vladinog sektora - stabilizacijske, redistributivne i alokativne -izmedu razina uprave
predstavlja srz teorije fiskalnog federalizma. Fiskalni federalizam u odredenom stupnju postoji u sva-
koj zemlji, bez obzira na unutrasnje politicko uredenje. Osnovna karakteristika fiskalnog federalizma u
Bosni i Hercegovini jeste visok stupanj fiskalne decentralizacije, a nakon reforme sustava indirektnog
oporezivanja i visok stupanj fiskalne meduovisnosti. Uvazavaju¢i slozene unutrasnje odnose i strukturu
BiH, koncept fiskalnog federalizma, koji uklju¢uje balansiranje potrebnog stupnja centralizacije i de-
centralizacije u fiskalnim nadleznostima i fiskalnu koordinaciju izmedu razina uprave uz obvezujuca
fiskalna pravila, namece se kao jedino moguce rjeenje za osiguranje fiskalne odrzivosti i o¢uvanje mak-
roekonomske stabilnosti u BiH.
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ABSTRACT

Fiscal federalism represents a form of intergovernmental fiscal relations. Problem of efficient alloca-
tion of major functions of the government sector - stabilization, redistribution and allocation — between
levels of administrations represents the essence of fiscal federalism theory. Fiscal federalism is present in
every country up to certain extent regardless of internal political regulation. Basic feature of fiscal feder-
alism in Bosnia and Herzegovina is high level of fiscal decentralization. After reform of indirect taxation
system, there is also high level of fiscal interdependency. Having in mind complex internal relations and
structure of BiH, concept of fiscal federalism, which includes balance of required level of centralization
and decentralization in fiscal competencies and fiscal coordination between levels of administration with
binding fiscal rules seems to be only possible solution to ensure fiscal sustainability and macroeconomic
stability in BiH.
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