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SAHKE 


KAO CI>~HAHC~JCK~ nOCPE.QH~Ulll 

1. (l)HHAHCHJCKH CHCTEM 

<DHHaHcHjcI{l1 CHCTeM (HIDl cjmHaHcIIjcIUI CeKTOp), KaO j e.n:aH OLl 

HajBa)KIDljHX cenvleHaTa eKOHOMCKor CHCTeMa, MO)l(e Lla ce Lleqmmmlc 
. . 

Kao CKyn HHCTHTYIJ.HJa H HHCTpYMCHaTa npeKO KOJHX ce I3pillH np HKY­

nJbaI:be, KOHueHTpaUHja, TpaHccpep H aJIOKaUHja qmHaHcnjcI<HX pecypcaoo 

rJpeMa TOMe, qlHHaHcHjcKH CHCTeM npeLlCTaBJba jeLlaI-I OLl KJLyt'IHHX 

eJIOBa yKynHor eKOHOMCKor CTICTe 1a 3eMJbe H H3~"lerjy lhHX nocTojH 

LlBpCTa ne3a Y CMHCJIY J\a pa3BHj H eKOliOMCKI1 CHCTeM y je.uuoj 3eMJbH 

nOLlpa3YMeBa nocTojm-be pa3BHjel-JOr CpHHaI-ICl1jcKor cHcTeMa, Te .Il.a ,rnll-Ia­

l\HfLlaH pa3Boj cpHHallCl1jcKor celZTopa nOBpaTHo HHHUHpa 6P)l(H pa3Boj 

eKOHOMCKor CHCTeMa y ueJIHHl100 H aLlaJbe, MOHeTapHl1 H cjmCKaJIHH CJ![CTerVI 

CaCTaBHH cy .rr.eJIOI3H cjlIm aHCl1j cKor cHcTeMa, a 3a 6al{!(apCTBO, Koje je 

np MeT Hawer H3Y'-laBaIba y OBOj KlbH3H, peJIeBaHTHa je ynpal30 aHaJI..I13a 

MOHeTapHOr CI1CTeMaoo 

Y OKBHPY MOHeTapHOr Cl1CTCMa I1I-ITepeCaHTHe cy, npel3aCXQ)JHO, 

TpaHcaKuHje Kojl1lVla ce KpeHpa H nOBJIa'-lH IIOBan , .Il.OK ce y OKBHpy 6aI-I-

KapClwr CHCTeMa 06aBJbajy OCH OBHe BpCTe TpancaKUHja: 

cjlHHaHcHjcKe TpaI-ICaKUl1je no OCI-IOBY TeKyner nOCJIOl3a~ba npl1­
BpeJ\HI1X TpaHcmZTopa (qmI-IaI-ICHpal-be TeKyner nOCJIOBaI-ba -

TeKyne cpHI-IaHCHpaI-be), 

cpHI-IaI-ICHjcKe TpaHcaKUHje l<ojHMa ce npeI-IOCH qHIHaI-ICHjcKa 

WTeW-ba OLl Cyq)H~I1THHX Ka LleCpHUl1THI1M TpaI-ICaKTOpHivla 

(cpHI-IaHCHpaI-be pa3l3oja - pa3BojI-IO cpHHaHCHpallie)oo 

Y npHBpeLlH, no npa13HJIY, yseK nocToje npHBpeLlHH TpaHCaI{TOpH 

KOjH pacnoJIa)l(Y CJI060LlmrM cjlImaHcHjcI<HM cpeLlcTBHMa H cnpe;\IHH cy 

Lla HX nOHYLle no.rr. oLlpel)eHHM YCJIOBHMa (CyCpHUHTHH TpaHcaKTopH) VI 

OHl1 KOjH 3a I:bHMa ocenajy n OTpe6y - OLlHOCHO KOjJ1 He pacnOJIa)l(Y 


