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Confident Investor 
Lou Jiwei, head of Chlna 

has assured the public thaI .:­
world ' s largest private eq 
profitable in the long run. 

rn an October 25 spe 
Board Chairman of the Ch -
that manages $200 billi n 
reserves, said that the cu. 1 . _ 

States might be a golden opportunity for Blac '. 
meaning the CIC's investment would payoff. 

Lou made the remarks when Blackstone'" '.,. 
percent from their offering price of $31, The ( IC 
($3 billion) in Blackstone before the U.S. co _ 
in June 2007 and is expected to raise its stak t . : _~ 

The CIC, founded in September 2007. i the 
ereign wealth fund. It also acquired a $5-billion - . 
December, which has also posted a loss. The lC 
its assets in cash, according to Lou. 

Lou, 58, was vice secretary general of the 
ter of finance before he assumed the top post in the 

Novelist Lauded 
The Paris-based Courrier /, . 

paper announced on October : : 
Hua won its inaugural fore ign r. 

Inlemntionai translates and publis. 
more than 900 intemationaln \\ _ 

Yu is also on a five-persorr , 
Man Asian Literary Prize to be _ 
The award is supported by the .",,~--..' 

prestigious Booker prize, based in Britain. 
Yu earned the honor for his bestseller BrOll1t 

2006 and 2007 in two installments. The boo . 
step-brothers for 40 years and the great change.;, 
Total sales of the two installments have exceeded I 
Chinese mainland. 

Yu, 48, is one of China' s most successful wri 
cades. One of his novels, To Live, was adapted in! 
Zhang Yimou and won the Grand Jury Prize ...: 
Film Festival in 1994. 

Yu's novels have been translated into Engu..,;. 
Dutch, Spanish, Swedish, Japanese, Korean JI'L 

won the Grinzane Cavour Award in Italy. 

Corruption Rampant 
A session of the Standin~ 

People's Congress (NPC). Chin.., 
on October 27 to remove Huano _......--.r.-ro 
post of vice president of the . 
meeting also accepted the re-i",. 
former vice minister of finance . . ' _ r­..-;:___ 

mittee and deputy director or L 

Financial Committee. 
Sources at the Supreme P 

Standing Committee, on separ. ' 
finned that both Huang and Zhl­
on corruption-related charges. 

Huang, 51, was appoi nte 
Supreme People's Court in De _ 
highest-ranking judicial offi . 
59 years. 

Zhu, 58, served as vice minister of frn 
March 2008. 
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