
JaCMUHa PajKo6u/1 - ([)UIICl/lcujcKa mpJICUUll11a 

YBO.Q 


Tp}/{ltlWTe je ltlHCTltlTYlIltlOHanHO ypef)eH aMltl6ltljeHT Y KOMe ce OABltlja 

npollec pa3MeHe A06apa ltl ycnyra . II1HcTltlTYlIltloHanHa ypef)eHOCT Tp}/{ltlWTa 3Ha4ltl 

Aa cy Ha l-beMY AecjJltlHltlCaHa npaBltlna ltlrpe 110 KojltlMa ce OABltljajy npolleCltl 

pa3MeHe. Tp}/{ltlWTe KaO MeXaHltl3aM 'KoOPAltlHallltlje eKOHOMCKe aKTltlBHOCTltl, ltlMa 

cneAene cjJltlHKlIltlje: 

1. II1HcjJopMaTltlBHY; 

2. AnOKaTltlBHY; 

3. AltlCTPltl6YTltlBHY; 

4. CeneKTltlBHY· 

<l>ltlHaHCltljcKa Tp}/{ltlWTa ce MOry nOAenltlTltl Ha HeKOnltlKO Ha4ltlHa ltl y3 

KOpltlWnel-be pa3nltl4ltlTltlX KpltlTepltljYMa: 

• Ca acneKTa nOKallltlje Tp}/{ltlWTa; 

• Ca acneKTa HallltlOHanHe eKOHOMltlje: 

• Ca acneKTa BpcTe cjJltlHaHCltljcKltlX ltlHCTpYMeHaTa; 

• Ca acneKTa nnanal-ba ltl ltlCnopYKe; 

• Ca acneKTa pOKa Aocnena cjJltlHaHCltljcKltlX ltlCHTpYMeHaTa; 

• Ca acneKTa eMltlCltlje XapTltlja OA BpeAHOCTltl. 

<l>ltlHaHCltljcKO Tp}/{ltlWTe je OpraHltl30BaHO MeCTO ltl npocTop Ha KOMe ce 

cjJltlHaHCltljcKa cPAcTBa HYAe ltl Tpa}/{e, ltl y 3aBltlCHOCTltl OA nOHYAe ltl Tpa)/{l-be 

cjJopMltlpa ce I-bltlXOBa lIeHa. nOApa3YMeBa oApef)eHY cjJltlHaHCltljcKY 

ltlHcjJpacTPYKTYPY 6pOjHltlX cnellltljanltl30BaHltlX Tp}/{ltlWTa ltl CKnon YCTaHoBa, 

MeXaHltl3aMa ltl ltlHCTpYMeHaTa nOMony KOjltlX ce CTanHO TpaHccjJopMltlWY 06nltlllltl 

cjJltlHaHCltljcKe ltlMOBltlHe. 

<l> '-'1 HaHCltljcKe ltlHCTltlTYlIltlje ltlMajy BenltlKY ynory Ha cjJltlHaHCltljcKoM TP}/{ltlWTy. 

<l>ltlHaHCltljcKe ltlHCTltlTYllltlje cny}/{e Kao nOcpeAHltlK TaKO WTO YCMepaBajy wTeAI-bY . 

CPltl3ltl4KltlX nltllla , npeAY3ena ltl BnaAe Y KpeAltlTe ltl ltlHBeCTlltlllltlje. OHe 4eCTO cny}/{e 

Kao rnaBHltl ltl3BOP cpeAcTaBa 3a npeAY3ena ltl cjJltl3ltl4Ka nltllla. 

Tp}/{ltlWTa HOBlIa jecy KpaTKop04Ha Tp}/{ltlWTa rAe ce Tpryje cjJeltlHaHCltljcKltlM 

ltlHCTpYMeHTltlMa 4ltljltl je POK Aocnena AO jeAHe roAltlHe, AOK cy Tp}/{ltlWTa Kanltl>Tana 
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JaCMUlW P(ljKOGU/1 - (Pllll(lIlCUjCK(l 11lP:JICUUlI1W 

Ayropo4Ha Tp)KHWTa Ha KjHMa ce Tpryje ¢~HaHcHjcKHM HHCTpYMeHTHMa 4HjH je 

POK AoCnena AY)KH OA jeAHe roAHHe. 

XHnOTe3a KOjy CMO AOKa3anH y OSOM paAY jecTe SenHKH 3Ha4aj 

¢HHaHcHjcKHX Tp)KHWTa. HaHMe, ¢HHaHcHjcKa Tp)KHWTa npeAcTasIbajy 

Haj3Ha4ajHHjH H HajoceTIbHsHjH Aeo yKynHor eKOHOMCKOr H ¢HHaHcHjcKor 

CHCTeMa CSaKe 3eMIbe. OHa oMorynasajy HopManHO H HeCMeTaHO 

¢YHKL\HOHHCal-be HaL\HOHanHe eKoHoMHje H HopManHO oAsHjal-be npHspeAHHX 

OAHoca. Ha I-bHMa ce OAP)Kasajy csa 36HSal-ba y peanHHM TOKOSHMa APYWTseHe 

penpOAYKL\Hje. OHa npeAcTasIbajy jeAaH OA OCHOSHHX Aenosa Tp)KHWHe 

npHspeAe. Y OKSHPY MarHCTapCKor paAa o6paAHnH CMO ¢HHaHcHjcKa Tp)KHWTa 

Kao Haj3Ha4ajHHjH ¢aKTOp yKynHor eKOHOMCKor H npHspeAHor CHCTeMa y 

3eMIbaMa ca pa3sHjeHoM TP)KHWHOM npHspeAHOM. 

Ha APyroj CTpaHH, ¢HHaHcHjcKO 6aHKapCTSO o6yxsaTa Sa)KaH cerMeHT 

¢HHaHcHjcKHX yClilyra. OCHOSHa ¢YHKL\Hja H ynora HHSeCTHL\HOHOr 6aHKapCTsa 

o6yxsaTa aKTHSHOCTH Ha npHMapHOM TP)KHWTY KanHTana. V1HseCTHL\HOHe 6aHKe 

cy nOCpeAHHL\H KOjH npey3HMajy H nnacHpajy HOSY eMHcHjy xapTHja H nOMa)KY 

npHspeAHHM APYWTSHMa Aa Aof]y AO cpeACTasa HeonXOAHHX 3a ¢HHaHCHpal-be 

I-bHXOSHX aKTHSHOCTH. V1HSeCTHL\HOHe 6aHKe cy Kao 6pOKepCKO-AHnepCKe ¢HpMe 

aKTHSHe H Ha ceKYHAapHOM TP)KHWTY xapTHja OA speAHOCTH, TaKO Aa je 

KOMnneTHO nocnosal-be Ha TP)KHWTY xapTHja OA speAHOCTH o6yxsaneHO ynpaso 

OSHM HHCTHTYL\HjaMa. Y paAY je AaT npHKa3 AenaTHOCTH HHseCTHL\HOHHX 6aHaKa 

y caspeMeHHM ycnosHMa nocnosal-ba y3 cameAasal-be ynore Kojy HHseCTHL\HOHe 

6aHKe HMajy y ¢YHKL\HOHHcaI-bY ¢HHaHcHjcKor Tp)KHWTa pa3sHjeHHx TP)KHWHHX 

npHspeAa H ynore KOjy 6H Mome Aa 3ay3My y 3eMIbaMa rAe He Aenyjy 

HHseCTHL\~OHe 6aHKe HnH je I-bHXOSO Aenosal-be y 3a4eTKY. 

PaA je nOAeIbeH Y neT masa. Y npsoj maSH pa3MaTpanH CMO L\enoKynHY 

MaTepHjy 0 ¢HHaHcHjcKOM TP)KHWTY, AOK CMO Y APyroj maSH H3spWHnH aHanH3Y 

¢HHaHcHjcKHX HHCTHTYL\Hja H I-bHXOS YTHL\aj Ha ¢HHaHcHjcKO Tp)KHWTe. Y Tpenoj 

maSH CMO, npHMeHOM KOMnapaTHSHonpaSHe MeTOAe, nOCMaTpanH Tp)KHWTe 

xapTHja OA speAHOCTH, AOK CMO Y 4eTspToj maSH H3nO)KHnH nojaM, pa3soj H 

CTPYKTYPY HHSeCTHL\HOHOr 6aHKapCTsa y cseTY H KOA Hac. HanocneTKY, y neToj 

rnaSH CMO pa3MaTpanH npHMepe TP)KHWT8. KanHTana. 

2 




JaCJHUIICI PcljKOGUn - (/JlIIICIHCUjCKCI mp:JICUUlII1a 

3Ha4aj ~ aKTyeJlHOCT O,o,a6paHe TeMe, HenocTojal-be 06~MH~j~X 

C~CTeMaT~30BaH~X Hay4H~x p,o,OBa ~ ~CTpa>K~Bal-ba ~3 OBe 06JlaCT~, Kao lt1 

Te>Kl-ba ,o,a ,o,onplt1HeCeMO pa3jawl-bel-bY H~3a TeOplt1jcKlt1X lt1 npaKTlt14Hlt1X nlt1Tal-ba 0 

cplt1HaHClt1jcKlt1M TP>Klt1WTlt1Ma, npe,o,CTaBJbajy pa3JlOre KOjlt1 cy HaC onpe,o,eJllt1Jllt1 3a 

o6pa,o,y OBe TeMe. Y lt13pa,o,~ Te3e KOp~CTlt1Jllt1 CMO MYJlTlt1,o,lt1CL\lt1nJllt1HapHlt1 MeTO,o, 

lt1CTpa>Klt1Bal-ba. Kao OCHOBY MeTo,o,OJlOWKOr nplt1CTyna o,o,pe,o,lt1Jllt1 CMO aHaJllt1Tlt14KO- . 

,o,ecKplt1nTlt1BHlt1 ~ Clt1HTeTlt14Klt1 MeTO,o" KOjlt1 cy HaM nOMOrIllt1 ,o,a o6je,o,lt1Hlt1MO np'VlKa3 

,o,aTlt1X TeOplt1jcKlt1X lt1 npeKTlt14Hlt1X Ca3Hal-ba 0 cplt1HaHClt1jcKlt1M TP>Klt1WT~Ma. 
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