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rJI06aJ1H.3aqHja y eKOHOMCKOM CMMC.rry :m a'llf 1I0pacr MetjY3aBHCHOCTH T'pEmlTa II 

npOH3BOlllbe Y P3.3JIJIlUITHM 3eMJbaMa Kp03 TPrOBHHY ll06pfiMa H yc.rryraMa, CJI060llaH 
npOTOK KarrHTana, Mel)ynap0,llHe crpaTeillKe CnOpa3}'Me Te pa3JIFflfHTe 06JrnKe YllpY)f{llBafba n . . 
H3MJeHe TeXHOJIOrHJa. 

<t>HHaHCHjCKa rJI06aJUJ3aI.{Hja je caMO jeAHa ,[{lfMeH3Hja KOMllJreKCHOr npon:eca 
rJI06aJ1H3al\Hje H lleqnumme ce )«10 lUlTerpaUHja JIOKaJIROr <pHHaHCHjcKor CHCTeMa jellHe 
'!:(p)f(ase y MeIjYHapo.nHO <pmIaHCHjCKO Tp)l(}l)]lTe II HlICTH'I}'UlJje. 

CaMa HHTerpaQl-~a Moryna j e caMO Ka,a,a ce JJK6epa.JIH3yje .nOMaliH <pHHaHcHjcKH 
ceKTOp n Ka.na y TaKO lHiJ6epaJIH30BaHHM eKOROMJJjaMa JJ.ofje llO rrosenalba rrpeKorpaIDJ1lliOr 
npOTOKa KamITaJIa, YKJbyqyj ynH H aKTHBHO yqernlie .naBaoua fi KopHCHHKa Kpe.nl-1Ta H 
ynoTpe6e MeijYHapo.nHl-rx qmHaHCajcKHX nocpe~.. 

HaKo cy pa3BHjeHe 3eMJbe HajaKTlfBIDtjH yqecHHI{H y npouecy <pHHaHcHjcKe 
rJI06aJ1H3aQHje, yqelllhe 3eMaJba y Pa3BOj y ce csaKOllHeSHO DOBenasa rrpseHCTBeHO 360r 
npe,[{HOCTFf Koje <pHHaHcHjcKa rJI06ann3aI.{Hja HOCH HIM 3eMJbaMa, Kao lllTO cy j e<pHIHHjl1 H 
P3.3HOBPCmJjH fi3S0pH <pHHaHCHpalba, .nl-fBepCHcpHK8.UHja pH3HKa, jaqafbe <pHHaHcHjcKHX 
HHHCTJITyllHja, JIaKlllH H3JIa3aK Ha MeljYHapO,IllfO 1'p»<HlIlTe HCJI. 

I1ope.n npellHOCTH, <pHHaHcHjcKa rJI06aJ1H3aI..{Hja KOCH ollpeijeHe pH3HKe, KOjH 
yrJIaBHOM .noJI3.3e ,0:0 IOpIDfCaja y6p30 HaKOR OTBapafba TI»KlUIlTa o;:q>efjeHe ,o:p)KaBe 
JIu6epanH3aunja KOjOM ce .n06po He ynpasJba MO)Ke .nOBeCTH .110 <pHHaHcHjcKe KpH3e. AIm He 
nocTojH o,m'osapajyna <pHHaHCnjcKa HH<ppacrpytcrypa, JIIo16epaJIH3auHja KOjy npanl yn3.3 
KallHTaJla MO)f(e yrp03HTH .110MaflH CPKHaHCHjCKH C}fCTeM. AKo oCJIa6e TPJKHIllHe OCHOBe, .now 
he ,0:0 umeKYJI3THBRe aKTllBHOCTH o.n crpaHe H .llOMaDJIX Ii crpalUfX mmeCTUTopa llITO he 
.nOBeCTlI .no OLvmBa K8lllITaJIa. 

tla 611 HHTerpaI..Ulja 6.I1.JIa ycnjem.Ha, eKOHOMCKe OCRose Mopajy 6lffliI H OCTaTlf jaKe. 
JJ:OMalia TP)f{mIITa Mopajy .na 6yJlY peryJIHcaHa H H3..llTne.naHa sa o.o:rosapaj ytm HaqliH. 
IIoTpe6a 3a jaKHM OCHosaMa je lUbyqRa j ep rno6aJIJofsau:Hja 9HHH lloMane Tp)f(HIllTe 
OCjeTJbHBHjYM Ha y.nape H3 HHOCTPaHCTBa. lIaK WTa BHIlIe, HecaBpw HOCTH Mel}YHapo.nHor 
TP)KHDlTIl MOry ,L{OBeCTR ,L{O KpH3a R mRpefba KpJ13a 'JaK H Ha 3eMJbe ca ,o:06PHM eKOHOMCKHM 
OCHOBaMa. TpeHYTHa cpl1HaHcHjcKa KpH3a, Kao H Kplne Koje cy ce .neCHJIe npOTeKJIUX 
.neueHBja y 3eMJbaMa }wje cy HarJIOOTBOprure csoja TP)KH]]ITa MO.2Ke HaseCTI1 11 Ha MmIIJbelbe 
.na CaMa rJI06aJIH3aLlHj a y3poKyje CPI HaHCajCKY HeCTa6HJ1HOCT H KpIDy. 

CYWTI1Ha H 3Haqaj IPKHaHcHjcKe rJI06aJIH3al.(Bje He MO)J(e ce .noao HO Pa3YMjeTH aKO 
ce He TPeTl1pa Kao CerMeHT IIrHper KpeTalba It ,nemasaFb8. Ha [Jo.npyqjy f JI06a.JIHor TplKlUIITa. 
1l0Ce6HOje eBli,LtemaH ynmaj rJI06aJIH3auHje Ha 3eMJbe YPa3BOjy, Koje ce Mopaj y YKJbyqHTM 
y rJI06aJIHe csjeTCKe TOKOBe, YKOJIHKO )KeJIe .na H36jenry CTarHaLUtjy H H30JIaI..{Hjy. 3eMJbe y 
Pa3BOj y Mopajy eqJHKaCHO HCKOPHCTHTH npe.ZJ;HOCTU rJIo6aJn13aI{Hje H sj mTO H36jehH cse 
theHe HeranfBHe CTPaHe YKomlKO )KCJIe .na 6yJlY paBHonpasaH yqeCHHK y cBeyKynHHM 
fJlo6amrnMTO KOBHMa. 

HPBB;:m OBor pa,a,a nOCBeneH pa3MaTPal:bY ornper KOHTeKCTa rn06aJIlf3aUHje, theHOr 
HaCTaHKa, ,qOCa,o:aIllIbHX pesyJITaTa, Te Pa3BOjHllX TeH):{eHl.{Hja. I1oce6Ho ce HarJIarnaBajy 
npeLJ,HOCT H H33.30BH Koje ¢HHaHcBjCKa fJIo63JJH38.IJ;Hja HOCH 3a 3eMJbe y Pa3BOj y 
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