
TSSN 182()-()S59 CA~P>KAJ 

TEMA EPOJA: 
TIPEJJ;Y3ETHI1IlITBO 11 PA3BO] 

ITRO II (I)HHAH01JF HOBor TIPI1BATHor CEKTOPA Y CPIiI1JI1 
TUZSHIP AND Fl0JANCE 

J1CTPA)KJ1BAIhA, OfJIE,LU1 J1 CTY)J,HJE 

0.,,(1 A.JWIlIl71.7a" Jd(WII06 I1fi. 

CTPATErHJCKH MEHAI,Il\fEHT Y IlPEn Y3E'fHHWTBY 
- Il3A30BH CTPATHIlJE PACTA ....... .._ .......... . ... ......... 1 


[(JIlL/II AI//; !!. llIfi 

,QVlffEME VI H3A30BVI - PA3ROJ HORor fTPHBATHor CEKTOPA Y 
TPAH3HUHOHHM EKOIIOi\illUAMA: nPHMEP PEIlyr;JIHKE 
Cpr;HJE .... .. ......... ........ ........ .. ... ........... . ............. ..... .. . ... 27 

'vtirosIUl'{[ Fi/ipO\'ic 
TOWARDS A :VIARKET ECONOMY: TWO DECADES OF 
TRANSITION TN THE BALKANS .............................. .. ............ _... .. .... 53 

.. A.rre"colloap Tpyfiop,,"h. 
MAPKETHHr MEHAI,JMEHT Y d>YHKUHJH PA3BOJA 
HOBOr IlPHBATHOr CEKTOPA ............................................. . .. ... 79 

ee O {emliwICIMuxuh. A.7e"CCll/vap AlliJpej e6l1h. ,\JU.WH 'vfllxa/70(wh 

:'v1APKETI1Hr Ol lHOCA ~ YJTorA H 3J-1NTAJ 
Y MAnT lMIl CPEJUblTM nPEDY3El1HMA ........................... .... .... ... . l) 1 


EPOllllC 7W, PW)I/{)(mh. ,HII.7 ['/ /(/ Hwh. ie-lcl/o Alll. ""OHlih 

MAPKETIIl-fr TP)f{HWHA OPI1JEHTAUHJA KAO HMnEPATHB 
onCTAHKA T1 PA3BOJA MA j lHX H CPEDI-bHX nPEnV3EliA .. ........... 105 

• ,J.pu.;(/// .,70/ilfC/li . CUba (PII.711110f!ufi 

AHAJ1H3A nOCnOBHI·IX PII3TIKA II nPEDnOr YHAllPE'flEHOr 
\>!OJJ,EJIA VllPABJ1MbA P1BlIUUMA: 

nEPCllEKTHBA IlPEJJ,Y3El1A Y CPEEJlL ...... .. ........ .. .............. ... ........... 131 


http:A.JWIlIl71.7a


Helle I A:a Tfj )()lIfi 

CTrATEnlJA C J:vtOBA Y II lEMY ll I-l TH PIIC jilL ' 
\1ArK ~TJI Hr KOM . HIIKAUIIJA ......... . ....... . ..... ...... ......... 151 

II B.WrJlI.lI1lP Pao ll(>rdemlfi. A1/1.IOl/I KpclI1l1n 

MEDJ1JI1 LU1PE KTH r M PKETI1HrA Y CflYHKU11.TH 
YHADPETl " i-hA DOC rOBHE KOHKVPEI-ITHOCTI1 ......... .. .... ...... ... ... ... 173 


'paeaN lmvoo6l1n. tvlll3eNCl la1emull 
KOHUEDT COUHJA Hor Dr . Y3ETHI1lUTBA Itt 
COL(HJAflHOrnp .llY3E1iA: H3 YSJbEJIH Y nPEB )1Y...... ....... 199 

.!e,((,lI i1 n y!)wI 

OW'UA.1HO ITPE 3ETJ-ITTUTTBO ' 3FM.hA:V[A ES P DCKE 
YHHJE 11 MOfY1ilIO 'TIl COIl/ll-\ ror m' r3ETIflfllITB 
Y PFffi'bflH LJ,l f CPHIHL ............. ............. .... ...2 17 

.fe.1 ('1f({ Be. lwli n lj'f.:ucillh 
YJl OrA II 311 A4AJ )K EI-ICKOI' npEllY'~ET l lIrLUT!3A Y P/dBOJY 
HOBor rTP1 'lBATHO C KTOPA Y CP511J 11 ..........................23t.l 

IJ!!/IIIC Euip£1. 110Rl i1l . A.Hew A X.\Ioll1o(mn 

);Jt!3Hl1C flflAH KAO IIODPIllK 
CTPATEllIKOM IIPEllY3ETHHWTBY ............ ....... ............ ..... .. .. 259 

AiJ.ll/lp b'e WI06l1h 
nrAKCA HHCHfTYUHOHAJ1 HE nO,L(purK E 
n PEllY3ETHI14XOM CEKTOPY .......................... . ...... ... ..... ........ .. 283 

HellGc) BlIduKofwn. r!a!'!.i !! r!Uplllll !KII..l1nw/I .:Dy (iol('({f{h 

. Fb 5m B ITCO if 
.... .. ......... .. .. ,... . 307 

CfllH-!.\TI HJCKH 11 B UJT .I II Jl \rl EPEI-bE (1)l-IHAHOf.ICKl'IX 

.k'lOI(/ .fOil/lit? ( ~W(jO()WI ": lII l1ltl. l-lt!riojlll({ r!'·/(IU/.iCl 

B L\LANCED SCOR[ CA RD AHATfl n . Y CflYHKUT I.I II 
P,--\ ,)130.lA rIr ELl.Y3ETHI1 UITBA CP5 ILJ E. 
HA rIPH7VIEPY Cfl ,PMAl~E rC Kl lX YCTA. HOB!\ .. .. .. ... .. ..... ... .... 325 

;I<:e.hl-;O 6, ie.wjcllf 

rIPAfbE HOBUA KA O .ITPEITPEK A<l:> vTPMAQHJH 
TlPEllY3ETHJfliJTBA vI PA3BOJY DPHB THor ('EKTOPA 
Y PEITYEJTIfW1 CPEilll1 ................. ................. ........ .............. ......347 

http:CflYHKU11.TH


151 

173 

...217 

.. 239 

.\ 11I:1t' [>(f'I idi . CIIIIIII//U 3 u. llu JL' III 

LlIllPU KOn OJ AC HI::. \1 PE)!\ E KAO TH'1EJb PA3BOJA n rJ 1BATHOr 
CE KTO PA Y EY - nYTOKA3 3A PEIlY5Jl1.1K Y c pr;~l.lY ........ ...... ... .. ..... . 37 1 

Paoclu;o Maplll7. J e:lelfo rplj lln. 
KOMYHI1KATl1BHE METom Y <!>A3AMA IlPO 
(OUITJAJll.BA1U1J E 3AnOCJTEHHX ................ .......... ..... .... ........ .. .... ... ...389 

By" PaU'leBlIt,. CGem.wHa U Zlb0l11 uje6l1h, 30pall n Olf.7oGuh 

K;l)Y4 HE EKOHOMCK E H nPAB HE ll.ETEPMHHAHTE 
KOH KYPEHTH OCTi I nOJbo nPHBPE.llHE npOH3BODJh E ............. .. ... .409 

.\1l1 ju C·im'·, ,}efcl1o r ;111<1 TUl1l-n.\ie'·. Dro:t,l IJ I /fh" 
CA N SERBIAN UNIVERs rnES BE ~WRE CO\1PETlTTVF 110. 1 

EHFA (FUROPL\ :\ HIGHER EDCC~TI ON :\1:<..1 :,<\) 
Y BEI NG 1vJ.r\RKET-ORI E\:TI:J)', .. .. ... . ..... 427 

'\/I/.WII H (;' /lIIIh. 5PUIIIWIlj7 rlelllli h 

Y4El1A CnOPTCKA or1 AIII1 3ALJ,l l.1A 1\AO Inr!\3 
!-TOBOr TI PEDY3ETH ITLllTRA Y ( n oPTY ... ,. ....., ., ........ ... ... ... . ..443 

PRIKAZI JKRITIKE... ........ ..... . 325 


BtulM OUl T OIII . /1, lw~ta Tplap 
KAKO rrOCTATlI1 KOHKYPEHTAW........ .. .. , .. ............ .. .... .... .. .... .......... ....... 505 


...... ......... 347 


259 

....2X3 

.307 

CN e,H!';ONO A111.'I1Ine(mn, Becl/o lvlIl.WfWI/()(Wn 

l1PEDY3ETHHWTBO KAO AKTHBHH EJ1EMEHT 
Y CTBAPAlbY HOBT1X rrODYXBATA Y CEKTOPY 
TYP113MA BPInN-IKE bAThE ..... ... ... ........ ...... .......... ........... . ..... ... ....... 463 


NAUCNI OSVRTI 

EO/WI ;J,W llll17jJ lliu:1l1i 

KAKO E KOHO,~ll I CAT l l BPEM l:HO\I - KJhYLJl llf rIr0 5_ tHI 
f' l-:OIIO,\1f l JF ) . .. ,......... .... ....... ,.. ., .. , .... , .. ,' , .... .. 4 Xq 



CONTENT 


ISSUE THEME: 
ENTREPRENEURSHIP AND DEVELOPMENT OF NEW 

PRIVATE SECTOR IN SERBIA 

RESEARCHES, ISSUES AND STUDIES 

1'1 Olja Munitlak [vanovic 
STRATEGIfC MA;-,rAGEMEST IN F;-..JTRFPRFl\EURSHIP ­
CHALLENGES OF GROWTH STRATFGY..... ...... ... .. ... ... I 


• GOJ'UI1 AmYeli('· 
DlL MM AS AND CHA LLE NG ~ - DE\ 'E LOPME:"JT 0 NE W PRI\ ATE 
S CTOR 1)\ TRA SITIONAL -('ONOMI ES: 
EXAMPLE REPUBLIC OF S · RBIA ............ .... ... ..... .. ... ..... ...... .. .. ........ 27 

.\1iros/alO Filipm'ii: 
TOWAR DS A \1ARKET ECONOMY TWO DECADES OF 
TRAr-..;SIT10N TN THE BALKANS ............................................... 53 

A/eksandaJ' Gruhar 
MARKETING MANAGEME]\;T IN THE FUNCTION 
OF DEVELOPMENT OF A NEW PRlVATE SECTOR .......................... ... ....... 79 

Svellanu Mihii.-, Aleksundar Al1drcjevii·. Mi/an Mihajlavii.­
RELATIONSHIP MARKETI:--.lG - THE ROLE AND IMPORTANCE 
OF SMALL AND MEDTCivl F'\JTERPRISES ... ..91 

Brunis/u\ ' R[J(!no\'i('·, ,\II/uw fli( ·. .fe/end Afil/ko\·ic·· 
\>lARKETI I\ G - THE MARKET ORIE\,TATIO;--'; AS 
A.\I I\lJPERATIVE OF SURVIVAL AND DEVELOPMENT 
OF SMALLA\, D MEDIL~1 E'\iTERPR1SES .......... ... . . . .. .. .. ........ . 105 

f)mK(/// LOI/('OI: SUllja Fili/IU\'i/' 
ANALYSIS OF BLSINESS RISKS AND PROPOSITION OF HfE 
I\1PROVED RISK MANAGEME;(T \10DEL THE PERSPECTIVE 
OF COMPANTES IN SERBIA .................. . . ..... ......................... . 131 


http:MARKETI:--.lG


- ­

ISSUE THEME: 
DEYH OPMENT OF NEW 
I\~.\TE SECTOR IN SERBIA 

l -ES AND STUDIES 

hIP ­
. .. . . . . ..... .. . .. . . ..... 1 


IF \\ PR IYt\TE 

... . . . " ... .... .. 27 

If 
.. 53 

........ ........ ... 79 

ORTA:--.!CE 
.... 91 

. ... .. .. ...... .. 105 

.... 131 

Vedeljko Prdi(­
STRAT EGY OF FAIRS IN INT EGR r\TED ;v1t\RKETING 
COMMUNI CATIONS SYSTEM .. ..... ....... .... .... ........ .... .......... ... 151 

.. Vladi1l1ir Radivojel·ii.:, Mi/o.~ Krstic 
DIRECT MARKETING MEDIA IN FUNCTION OF 
IMPROVING BUSINESS COMPETITIVENESS ...... . ....................... .. ... 173 

It Dragan Golubovic, Milena Galetin 
THE CONCEPT OF SOCIAL ENTREPREN EURSHIP AND 
SOCIAL ENTERPRIS E: LOST IN TRA)\SLATION ... ................ .. .. .. . ........ .. 199 

• Jel(, l7o DIIIDn 
SOCIAL ENTREPRENEURSHIP AS A F/\CTOR OF LOCA L ECONOMIC 
DEVELOPMENT AND EUR OPEAN INTEGRATIONS 
IN THE REPUBLIC OF SERBIA .. .. 217 

.11'11'170 I I:- l11iL; Dllrkovic' 
TH E RO LE AND IMPORTANCE OF WOM EN ENTR EPRENEURSHIP 
IN DEV ELOPM E;-.J T OF NEW PRIVATE SECTOR IN SERBIA .... .... ... ...... 239 


• Di enis Bairoll/ovii.·. AII/elo Ahll1atovie 
BUSINESS PLAN AS A SUPPORT FOR 
STRATEGIC ENTREPRENEURSHIP .. .......... ... .. ......................... .. .. .. ..... .... 259 

Admir Beganovic 
THE WAY OF INSTITUTIONAL SUPPORT 
TO THE ENTREPRENEURIAL SECTOR ...................... .. ............................ 283 

,venud ['idoAm·ii.· P(I\-/e Parn icki , ,Hi/Oil Lillhoiel-jc' 
F1NA ;"\CIAL REPORTS AND FI ;\ANCIAl PERFOR:V1A\JCE 
MEA SUREMENTS - BASIS OF BLlS [\!ESS MANAGEME;\T 
OF MODERN E\TTREPREi\EU R... .... .. ... ..... ... ..... ... .... ..... .. .. ... .... :;07 

Jl:' lel111 .I() i/C·· . Sloh()drll1 ...-1 ndfic'. \·choj.'io PII.'iOI'C/ 
B/\L ANCED SCOR ECARD ANA LYSIS ENCOURAGING 
'NTREPR Et\ EU RSH1P IN SERBIA. BAS ED 

ON PHARM ACEUTICAL MOD EL ... ........ .... ........ ...... ......... .. .... .. .. .... ......... .. 325 

t eliko Bjelajoc 
\1mJEY LACNDERlNG AS AN AFFIRMATION OF BARRIERS 
TO ENTREPRENEURSHIP AND THE DEVELOPMENT 
OF THE PRIVATE SECTOR IN SERBIA ...... ..... .. .... .. .. .... .. ....... .. .. .... .. ... ... .. ... 347 

http:DEVELOPME;-.JT


• .'vlile Rat ii:, Sil1isa Doma~el 

BROADBA. D NETWORKS AS A B SIS FOR PRIVATE ECTOR 
DEVELOPME T rN THE E -ROADMAP FOR 
TilE R PUB LIC OF S "RBJA ......................... . .. ........... .... ... ... ...... .......... .. . 371 

Rod" I7/, o Mu ri :, JI'/€' I/(/ Gi'IIii(·. 
CO \1\tn. Ie. TIO. - M _ TI IOD f\ TTi ~ TAUI' r 
THE SOCIA-UZATIO, 1 . F 8 vlP OY ES .. ....... . .... . .. .. .... .Ix9 

il ,k RuiL';:\ ie·. . 1('11(/1/(/ igllillf ljcl' iL· . 7()rul/ ['", ,'1o r i,: 

CRITI C. ECOI10 \IIC ND I EGAl DETER~'1 1 :,\ A 'TS 
OF . CiR IC' L LTURA L PROD ~TION .. ....... ...... .40l) 

TED') .... . .................................... .. ................ . .427 


MiluJ/ Vdii·. Brunimir lv'die 
LE ARN I 'G SPORTS ORGANIZ TIO . AS A, "XPRESSIO 
OF . NEW ENTRE PRE EUR HIP IN SPORT ... ,.. ............ 443 


SI7C'7.anu Milii.·C' \·;c'·. f'c.I'i1u Mt/O\ 'W1O \'ir" 
NTREPRE?\U:.RSHIP AS;\1\ /\. TIV F -IF lIE. 'T I,\, 

CRh \TTNG I : \ V .·T R~ fl'\ HIE OUR!. M SF 'TOR 
r YR . J. CKA B: ·.lA .. .., .. . .. .. . .. ... .4(\.) 

SCIENTIFIC REVIEW 

BOjOil Dililitrijc\' ic 
Jl \\ T ~CO 'OMTSE WlTH TItv! - - THE KEY 
PROB L 1\1 OF ECO TOMY) ...... .... . .. ... .. .. , ..... ... ..... .. AR9 

CRITIQUES AND ANALYSIS 

• Vilmos Tot, Diona Grgar 
KAKO nOCTATHKOHKYPEHTAI-! ') .... ... ,.... ... . .. , .... .... .... ........ ,505 




